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Folasan153anas (Sange) : K Valued Stock Fund
Yodalasans : K-VALUE
Usznnlasenis : neayude
Ussann1sene : vaneass
n13vuAeglAsaNTg : Lifvun
MeazBuaiuAuiauly (a1glaseins) : -
dnwnizlasanis : nosyuiitedanuinly
anwauznsiaueve : lawevielulng

WQUszaeAvadlATINIg :

lasen15ilingusyasdnaznauaueamumluifenslisunanauLnuaINN1TamUTEELE T

ﬂ'ﬁu’mmmmummaaﬂawu

nasuLUaLa Mu‘ﬂuma (K-VALUE) LUuﬂ@ﬂ%ui’Juﬁli’]ﬁ’lime}u f\]mmwaumuﬂawuﬂmumw 27 un3AY 2538 UawIn
wuwaul,ﬂuﬂawummmmuw 13 ﬂumwuﬁ 2540 Im&meammﬂmummﬂmwmaawu dloufl 31 Fenaw 2561 uazld
SupuiureuandTnuunsIINSN.a.A. Wotufl 10 AaAN 2561 ’mel,uumﬁamawummm ans9ian Leaiin viu
Nutuna (K-STADE) LLauﬂE]\W]ULUG]‘i’NSU”I’W]’JNﬁ 2 (RKF-HI2) lfmrmﬂawummm Muﬂuma (K-VALUE) Luaqﬁnﬂu‘lamamiawu
u,aumimmiﬁmmiﬂawuumwﬂﬂamaaﬂu wﬂwﬂawu"lmumaﬂiiwumﬂmimmmmﬂﬁﬂaqwuwmiuawamwmmu

Tumsil inammﬂmmLuumﬁamawumman g8 lounswegau awauammwumnawmﬂmﬂ AN193A WaATIN
Muwu{]uma (K-STADE) u,auﬂaqwumm’m'nmma 2 (RKF-HI2) mmmlmmmawmﬂmm 'Wu{juma (K-VALUE) LLauLaﬂﬂEN‘V]u
Toua ans1ida wendiv Muwuﬂuma (K-STADE) Uagnaeuasiatniming 2 (RKF-HI2) Tusuii 8 NAINU 2561

2. Uszinvinesnu
UsEnnNaanumuuleuenIsaeny : nsEnTYu
Uszinvnasuanudneaziia : limvua
Usstnnnsasyuauanuasiitaedy o : L
Usziavmsasuauanadsaieafussssme : nowuiiamuuuulifirnudowinssna

F8aBeANUANAEINUUIEUIENITANULATENYMELAY ©
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suPLADS 11 ﬂamum%vawﬂuamzuwasmammmLwamimeivawﬁmwmimmimsamu (Efficient Portfolio
Management) atndlsfian ﬂawmvvl,mamﬂumwmswmaﬂwmvmaqammwamammmu,m (Structured Note)

Usznnvasnanninduionsnddudu vienramnenualagdsdunazamululssmna

Uitmdansazawursoumanstlovlanzannminning ningaudY mammaﬂwa‘lmmﬁauamﬂmamwmmwmsamﬂ
auTisynARaENssUANS N.a.0. WEeUsENAETnuANENsIINS naa. fuuasarolld Buudlunsdifinanssunis na.e.
Wiodthanuanznssuns n.a.m. Wenudureurieiussnaudlaviofiuduussunmviodnuasvemdnningusensnsau
Wionsmaenwalaginau

dufl 1 : UssnnuazansuiRvasnstansmansiiuialy

1. Uselnnaeang1ans lon

L1 513y

1.1.1 ¥

1.1.2 %mmuuamawﬁw«awumqu (share warrants)

1.1.3 lunansavslunsderuiiinyuileudvsld (Transferable ‘Subscription Right %38 TSR)

1.14 1°uLLamam’lumaUMwuwmum MuUs MsenanyIngs19ds (underl ymg) \Juwifume share warrants

1.1.5 asansyuduiiidnuagyiusadoafunmasuaude 1.1.1 - 1.1.4 sufidineuangnssuns n.a.n. fuaiiisib

1.2 pEnsvil

1.2.1 WusUng

1.2.2 fidupds

1.2.3 juf (sivmvuduasann fudousius uazasians Basel )
1.2.4 fuanidu (Bill of Exchange %39 B/E)

1.2.5 dayayldidu ( (Promissory Note 3@ P/N)

126 %mmuamawﬁwav%wuﬂ

1.2.7 %LL&N&%IWﬁUi“IWWN underlying \lustustnsviseriug

1.2.8 mwmimaumaﬂwm“muaqmmﬂumwmimmma 1.21-1.27 G]’]ZJ%&TLJﬂQTLJﬂm”ﬂiillﬂ”li N.8.6. ﬂ’mumwmmm

1.3 gransnantinau (liswumsians Basel )

v

1.4 TudAnyuansdnSeunius (Derivative Warrants #58 DW)
2. AANURTDINTIANTUAT A NINAUTLUN T
Julusuusznna

daudl 2 : nEWEAUUsSTANIALIY CIS Wiae infra wazwaY property

ﬂimLmewmsaaﬂastsﬂmmﬂUﬂgmmﬂm maﬂmmau‘umLLavwanmmsm“Lumimmmu

1. mmammavLﬂulﬂmmaﬂLﬂmsm‘slumsawuwummﬂ‘usuaﬂmummmumﬂmimqmiLqumiﬂ

2. Iuﬂsmmnawulﬂawuiwma CIS YBINDWUTIN NBINUTIMAINAIFBITUlUILNITAIUY il

(lﬂszmumiamuiwms Cls GuaaﬂawummaamwawﬂwmmLLm)

2.1 umsawaﬂumwsmusmmmhvmmawzmmmmﬂwmwummiaamﬂm

2.2 umsamulumw8auLuaimaﬁﬂﬂuammﬁmamaau (pro rata) LLﬁ’ﬂﬂNﬁLﬂul‘UmMﬁﬁﬂLﬂm% single entity limit maanawuuu
23 umsamulumw8auLuaimaﬁﬂﬂuammﬁmamaau (pro rata) uaalenaidulumundninuet product limit dnsunswdaud
Ju sip Guaﬂﬂawuuu

24 umiawﬁlu derivatives idulunundniness global exposure limit %aﬂﬂaﬂwuuu

' a o ¢a a - a I a
AUN 3 : NINYFUUILLANLNUNINUTDATIFITNYULNLIURIN
Wuldanulsenia
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daudl 4 : gInssuUszanN e laeiidoyaviedu (reverse repo)
Wuldanulsenia

daudl 5 : ganssuUsznnsTiBunannIng (securities lending)
Julusuusznna

dquf 6 : 33INTIUUILAN derivatives
<
Julusnudsenmea

amﬁmumimwﬂwanwiwwsamw&lauau LWE]LUUVI%IWETaHGUGQﬂENVIUi’JN

~N Aa o

L‘LJUIUG]’]ZJ‘UiSﬂ’]ﬂ smnwaﬂmwamamwsaummalﬂu %N@ﬁi?ﬂ’lﬂﬂ?iaﬂmuu@EJﬂ’J’Te]Wi?ﬂ’}‘u‘ﬂﬂi”ﬂ’]ﬂﬂ?iﬁﬂ‘ﬂﬂﬂ?‘wu@

=)

dauil 1 : InsdiumsasmunauIanudeanninddunendaya (single entity limit)

v oy BNINEIU
U8 UssLANnswedu
(% V29 NAV)

1 pmae CIS Tadiiu 10%

shufulaiiudngn
Wiy property AignuazasUA U X e e
gl Lausgnsla

1. R]GWI‘“LUEJ‘LJ"ZI’&]‘U’]EJMiEJEJEﬂUi”WJ’N PO L‘WEJﬂ’]if\]ﬂ‘Vl‘“LUEJH%EJ"UW‘EJFLH‘FW”W]‘U"U@‘U’]EJ |
Maﬂwswawmmmwmm SET (LLG]liJi’JlIﬂﬂWLJ’JEJGNﬂa’]’J‘VIEJEJS‘“‘WJ’NG]’]LUUﬂWiLLm‘Um@VlEN% W o
Vl?i%iJﬂ’]iL‘WﬂﬂEJ‘lJ‘Vi‘LJ’JUﬂﬂﬂaﬁﬁaaﬂﬁlﬂﬂﬂﬂi‘lﬁasﬂ’]ﬂiu SET) L 1%,’0%3/138
2. Lﬂwmmmﬂmmmmdﬂmaﬂwmvﬂsvmamiaamﬂuaaamsumwa NI0ANBNNT 2. Wmintes

NSngauNasnuly
7 (diversified fund) AMULUINIRAITNUANENTINNS N.A.0. U :
benchmark + 5%

3

dauil 2 : dasndiumsasuiAIINmINUITENNNINGaY (product limit)

ansIaIu
b UsznNnsngau (% o4
NAV)

1. mwaaumwﬂiumﬂmiawum‘wum sy
2. total SIP mude 2 vosduil LLmhﬁ’Jmamwmwumamwmﬁmwuﬂamumaﬂwmumumumu WU 25%
wﬂiumﬂmiawumwumauu credit rating aaluiumummw investment grade 3oliil credit
rating

total SIP &algun

5.1 n3ndaunude 7 ludwd 1 : Sandunmsamuiduunugoonnindauviegdyan (single
2 lentity limit) N . .

5.2 Asnansuiivensansiavinauiidl credit rating aglusgdumndt investment grade 3elaid
credit rating

saufdll
WY 15%
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3 [y CIS

TadiAiu 20%

4 [mde property

TaiAu 15%

3. dayaneaiuduIutunulasans
UIURUNULATINITENAY : 2,500,000,000.00 U

ulguremsiiuRuyulasenas : i

TusendneszesnaInNsEuaUIENILAUATILIN USENIANMSIAUDVIENUEAMNUNINATITIUINREUNY : Ll

yaAMas1liseviiag : 10.0000 UM
FIUIUNUILAYUITUAY : 250,000,000.0000 138
FIANVIINUIAMUNLEUDVIBATINA : 10.0000 UM

S18AZLDUALNULAL ; -

. MIUINMTIANINDMY

o & J 4 . .
nsawuludadovigatsniin (Derivatives) : asvu

o '3

ngUszasAvasnsamuludyantevieatmiin (Derivatives) :
- nilasTngUszasALNaanANEe (Non-Hedging)

=

fulsurenisawuly derivatives : wuulidudou
35n15lunsAtulee Global Exposure limit : Commitment approach

ansdunsanulu derivatives g9da (Maximum Global Exposure) litfiufagaz : 100.0
- N1sanAULEYS (Hedging)

nsasulunsasnidygyrgeviearmiiiuels (Structured Note) : lalasu

v
@

NagNSNITUINIINBMU (Management Style) : danidlvinauszneunisindioulmiganinduiiyin (active management)

ANBAUNITIIUHANDULNUYBNBIMNY : TenanauwnuLuulidudou

. M3udsylianulgamu (class of unit)
Uszinmmsuisviianiaeasmu :

- Avsilaglesutuiiung

318113 class of unit :

1. ¥odd : K-VALUE-A(A)
sgazigaudasviaviigamu : vlnarauyan
Anadune :

winedmsugaamunlunfenisiunaneuLnuIIndIuinswein1samu (Capital Gain) wazaraunayseleviannnig

amu (Total Return)

UsEninnsazudsiuauerenihuamurinazauyarbigasunauarmimaduledvesuienianis

2. Y@ : K-VALUE-A(D)
sgauauAazylavieay : ¥iladngtuluna
ABsUY :

win4/23



naanuiUaLA uluwa naan

mmzﬁmiu@amum LUNABINTTIUNAABULNUANILAUB NN UTUNS

S19AZLDUALNULAL ; -

6. NMsa1eRuduna

Fotie wlgu1en15318_UUUNA
K-VALUE-A(A) laiae
K-VALUE-A(D) 1Y

PANLNAUINNITINYRUUUNE :

2

nesuiiulouedreRuunaliungemhoasmuliiiulay 2 ads lusnalaisnindesay 90 vesnsiiutuluBunindgrdan
mafniunusedunasnndayd azmmimmuiuaumwaammnmimLuumumﬂmﬂmmmﬁmwsmlamamwuamamﬂ
Auasyuiigalsitietu (Unrealized Gain) i) aamLﬂuﬂumawmmmmammmﬂummuLau{]umau,afaﬁ]umaa"l,mﬂuﬂmwmuiu
aumwaamsmﬂmimLuumuﬂiumqmumwmaLquﬂuwauu wazuIInianisenafinnsandeiuiiunannilsaraudiuilyl
i:mﬂﬂimamwuamamﬂmuawuwmlmmmu (Unrealized Gain) vesnawulst agnslsfiony vieminnsanuanslunisios

lisneiutiuna lunsaififuiunasombefidaaildini 0.25 vim
[J ad v o 1 a 1 Y 1
vuanal 35015 uwasdedrinlunisdneRulunaungdtenisamu :

U%ﬁm%’mmi%ﬁh&Jﬁu?umamuﬁﬁmuﬁmuﬁa%’a “uI&Jymstiﬁhaﬁuﬂuma” vt liusendnnisesiansandne videlidne
Rutunaresantgduuyg UTEndnnisazaniiunis Al

L inmmiauﬂﬂammLUwwamﬂawmaawﬂmuaummummmuw 31 UnSAN UAE 31 NSNQIANTRIYNT Tunsdintsu
mm@mm%maﬂmwammmisaamasuaaﬂawu inamm'ﬁmﬂmammquwﬂmﬂauwmaaqwﬂmummwaﬁmam"l,ﬂ

2. inammiaummmmmwmuiuaumwaawﬁmﬂmimmumumawma warulunanenulg Iﬂaaammwuwawumu
netlgunamurasunenzileutisau a 1an 8.00 u. mamuﬂmammL‘uauwﬂm'ﬂauwmaawumummsm Tneusnazang
Nuﬂuwai‘wmeaammaawummaﬂﬁﬂgasﬂ,uw Weudhemiieavu o Sunandananawiiu

3. USENdAN159zUsENIANSIER L TUNE ’guﬂmammqumaawmaawumamimaLau{j‘uma warons13utunalagladndn
ImEmwmmmwuﬂgummmaiﬂu

3.1 Usznemaduleduasusdninnis

3.2 danisdoudalviguanaUselowl u,aumaawmamwwmaaa‘lumLuaumﬂawmaawu iwmmmawmaawumwmaawu
szmmlmvwamaamaimumiiawa

a. inammiaumEJNuﬁumammaﬁmﬁuLqummaﬂwmaawumamuaﬂmwmaa‘mmaawu“lmuuiﬁuiumsuaLU@UWU
ﬂaamuleLﬂmaawuaaawuwmaasﬂuammmauwaawmaaqwuslmuﬂmammLU&JuWﬂmﬂawmaawu nelu 20 Juyinns
uummuﬂmagmmLuauWﬂm'ﬂawm&Jamu

IUﬂiﬂ.WlNﬂEWm'JEJﬁQVluvLiﬂ,‘UﬂV]ﬁsﬂaiULQUﬂUNaQWUUUIQﬂWEﬂ,u@’]EJF’]’J']&JI‘UEW]SL?EJﬂiE]\WﬂllUiuiJ’Jﬁﬂ{]ﬂﬁJ’lEJ UNILAZNENYE USEW
?]91ﬂ’]'ﬁ‘i]ulel‘lJ’]Lﬂu‘{jUNaQWUQUWQﬂa’]’JVL‘UISUL‘WE]ﬂ’]'imﬂ,ﬂuaﬂ’\]’m LW’PJ‘U'ﬁuIEJSUUGU’eNﬂ@ﬂVlu

7. M3SuaeRunIgaU
318113 class of unit :

1. Yo : K-VALUE-A(A)
A v A o ° ' ¥ ¢ v X o | o
yjaﬂwum‘uaqmiswuaﬂu : 500.00 U mmuwmsamumummaqmiiumaﬂu :VL@Jﬂ”I‘MUGW

lﬂ 1

2. ¥aE : K-VALUE- A(D)

¥
P2

yaAtURIYeINISIUTaRY 1 500.00 UM SuruMIBAUTURIvBIN1TUTeRY : laifmun

v
nsFudeAunIEamU :
- wuunaeiitavesyiegamu
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AumeamunsUszanvesiau mMuvilnmeamu mmammwawmaawu PNNTLELIAINITNOATOINUILAU AL
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amunsURILIUledve U EnIang

N385 RUAIIEAUMIERIY
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Wy E-Wallet [@udy vt ﬂsmvmiwammsa(ﬂlwmaqmamii‘umiwLqummaﬂwuwawummmu inaﬂmia}%wﬂwma
whgawuvsuarniunsduledvesusendanis
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ﬂ”lﬁGU’]EJﬂ‘UWU’JEJaQVI‘U ’Jﬁﬂ’]iu’]ﬂ\‘iLQUF’]’]EU’]EJﬂuMU’]EJaQVIULWMLmﬂﬁﬂu%iuUlﬂUﬂiﬁJﬁiiiJﬂiwﬂWU’J(ﬂ LLﬂu/VTiE]LE]ﬂ?I’]Sﬂ'ﬁ“U’]EWlNﬂ@
wmaawuimumnmwﬂiuﬂumm Tnysy mnmmamsﬂu%maaaama’lmﬂiamuaunmmmwuml"ﬂuimami LLauﬂﬁﬂWﬂH
ﬂu‘mﬂEJﬁﬂVlUﬁ]wllNaLM@UiTﬂWUSuﬂWU?GﬂWiULaﬂﬁ'ﬁﬂaﬂﬁﬁ‘Uﬂi‘Uﬂ’]u mmﬂgmmwaqmwﬂimummuuﬂ

waamnsmwuwﬂsmmwmaﬂwmaawu ansavefumhsamulaeszydudviunbeamu nglduuurosuvesu3en
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Useiudin

Vet mm‘umawmsmwuwawuiusﬂLLUUﬂimss:wdiwﬂummmumsawu UIEMIAN15AEA T RUAIEAUTEamUElLa
mwﬂimummmﬂu 4 JuyhnstduwsiuyinsveAumgamu vt LW@MLM"LUWW@m‘mumﬁummummﬂmmssums
N.8.6. ANYNTIUNIANUAIIANU AULNTIUANT N.AA. LLaw‘Mia‘Vl‘U’JP;IQTIJV]LﬂEJ’J“UEN‘inﬂWﬂﬂ’MUQ UstmUssuiafintidises
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NIAINU
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Wauly dadnfia w3eanslun1ssziu n1sleu wien1sTudeRunIEaY :
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Uitndamsesieusmundszaunefumheamuungiiombeamuiiifdmefumieamuvesnemuliudals lunsdiie
luil )

1) Vitmdnnsinnsanuda sinnuidelasgainuazanmaunainidunsaiidimalamemilsdsi Tagld3uanuiiurouvesipua
HAUTEleBUua?

(n) smgdnduvinliliannsadimine 91e leundnvindvienindauvonesmuldedvauimnauna

(@) ummwﬂmawﬂmmw'ﬁvLqumﬂwaﬂmwamamwsaumwuhmummmm‘dﬂm Favmsananeguenivilons
AIUANYBIUITENIANTS

2) maa‘wmsawummmmsm‘mmsmwuaaumaiumqsvavLam‘wuswammswmwswmiwaﬂwuwawuﬁuaﬂﬂawulm
gneias Imsuuammm 1 ansfuly warRndushnfusidosas 0.5 vesyarmionafignies LLameLawaﬂﬂwuaﬂulm
iUiawamuahmsmumsLLﬁ'lmwmaawaaLLasswmmmsmmssqm

NsiRuMMUANIITIsERUAMEAUMIIEAMUINTIAY USEnIan U URnuvaninusiauiuseniaivu

Foulwuaztedialunsdnassuaznslewnieamu -

waa‘mmsmwummsaiau‘wmaawuléﬂummmmalﬂu

- msToulirdan wnsm UAT UavAaNIavraneniuadyu

. mﬂaumqmmﬂmamﬂ‘wuaﬂisaﬂ,‘mLme&nwmamuﬂiﬂwummwuamiu

. mslousurdsema

- msleuduiilesnanmsdafuditmieamu )
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5, Uswammi'«avmmssmjaﬂwmsawruLLavaULUaawmaaﬂmaaﬂiumu Redemptlon Gate A
3’1mswaﬂwmaawu o ’;ummiswaﬂwmaamu mu Guusinsdiinesuiianimadeaiisame
UswwmsﬁuamauawﬁmvswaﬂwmaamuuavauLﬂaawmsawuaamﬂumw Redemption Gate
szl

6. Ustminnisazudsligfiomeasumsuilesinsld Redemption gate Taglsidndn

7 lunsdfigmslfiedoso Redemption Gate U3tminn1senaldsiufuiniesdiouimsanuidesanin
ol

Soanudns

1. UswammiﬁuaamuammvﬂsumeiaamL‘wmumsmaﬂwmsmmmwuswammsmuaumi
ma%suamiéﬂummm‘wmumsmsmu‘wu'usawumummvuiﬂuimﬂms wasnsoUsuiiuvioanssey
nmmmwmmﬂ’mvsl,wmuﬂﬁmaﬂwmsawummmwammimuamms TngazuSuiiialaliiu
mﬂmvul’ﬂuimnmi mu 51EJavLaEJmﬁmsmmmﬂulﬂmmﬁmiwammsmwum

2. Uswammi‘uaamuammvL‘LJa&JuLLUmLmeamLuumiivwmmim Redemption Gate laun
nseALEN Redemption Gate Aeuszaznafirmun nsliia3asfiodunnu Redemption Gate usiu
(&) hedd Mﬂsmmvl,mmmsasmvmmaﬂwmaawﬂumwmadm USENIRNS1ARasNENan
mzmnEJﬂwmaawuLLavmmaULﬂaawmaawuaaﬂmmmmmﬂasﬂumsms wazazudsliiie
MmsmmmﬂaﬂLaﬂmmmwimalmmm

3, Uswammiﬁuaamuammvuwamaﬁuawu’asawwﬂﬂuummmumiwmimLLavmammﬂ,ﬂLiaa
#ineq Mieadostunslidiaiesiie Redemption Gate Tofurmsti

- MmskivenialifudarunitgamunumansuliveasngasuadeanianasvisAunitgasyu
(suspension of dealings)

UsEndnn1snasusanaunsaaniiunisiagegalsitiu (Jusing) : 1
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2. ¥9Ed : K-VALUE-A(D)
] 3 v ¥ & yu L QY
- insesilan1siviualvigamuilugiunisealdadng
1 =) A a1’ a =) A o . o Je
Arsssuisunisvreaunlidulumulsunavsessezaiinimua (liquidity fee) :
nawusIMNIY
ansAsTIullen liquidity fee laiiiufouas (vasyarmigamu) : 3.00

UALLDUANULAY :

- mamsﬁ’uﬁwaqmiﬁmaﬁuwmaaww,l,aw%é’uLﬂﬁawﬂwamuaaﬂ fargniFenifiu Liquidity Fee
Ao Sewar 5 veyaAmMINgdugnSUeINaY

- svEJvnmmacﬂ,ummamammsJaﬂmwmsJﬂuLLavmaaULﬂaauaaﬂ flaggniseniiiu Liquidity Fee
Ao 30 Tu

wdnnasLaziiouly

1. Vigmdnnisaslainedne Liquidity Fee fSunfuase LaviseyarINTEAuMNOaTUYIe
dunasumeamueen u,amsaiyauL’;mmsaamammaaﬂmmuLssmmumﬁismuwumnulﬁm
f’uawiwmﬂml,aﬂwmaaﬁnmumwuauaﬂaawuiau‘mammmqsuaqmaaummwammimuum

2. USTMInnsaziansanSeniiu Liquidity Fee ImawaﬂmﬂumﬁwmimLﬂuhlmuuismm% 17723



naanuiUaA uluwa naan

wIneiivdEndnnismun Taefinnsantadesien ﬁLﬁﬂ’;%@ﬂ 1dun anmadeswosmsIans duvuuay
miszm‘amm Tunmsueauninduomnesu wasUTnmunstensnthsanusanisdusunig
amudneenvaINeIu maﬁa%au‘lwuaﬂmuamimmmmmwmmmi TneU3ENaInN15e19
wmimﬂﬂzﬁuauaﬂi mmmsmaiwuamamw:uasJLLavmaammmuLLavmamiﬂsvLuumﬂ{mw
Rendoainiiansnsavild LwaiwawuwiammumﬂmmsﬂunmLLavLﬂauisu o vauziiue

3. lunsdifiinisliedesile Liquidity Fee Uitndnnisanunsaoniiu Liquidity Fee WsANINNNS
Usuuamws‘wsJauawﬁmsamsmimmmmvwaumumﬂuﬂwsﬁzjasmsmwaaumaaﬂawuim (Swing
Pncmg) (el) ‘mamﬁisuLuaumsajamwmaawumvmumwﬂumwamawswaaummﬂmmiw
(Anti-Dilution Levies — ADLs) (§1) LLavmmiaIGusaamUmsamausmsmmLamamwmaaaﬂm

4. msysuden Liquidity Fee 1/1meﬂulmfﬂvmﬂaumﬂawu ogslsfinunslfindesiei
'smﬂsvmﬂL‘wamsmeamvmmﬂawmﬂansuuﬂumwmaawuwmmaqmiuﬂmmmalﬂ
LmamaululmmmﬂsvmmwaammamauLmuiwﬂawul,mamﬂm

Foanuans

1. U'%i?ﬁnﬁmmisuam’m%w%‘ﬁa%%’uLﬁm%aam@j”mw Liquidity Fee ﬁLﬁUﬁﬂ waviousuifiuvioan
PEAIE] nmmiaamawmaaams[,ul,mavmqmvmmm‘umﬁﬁmuamu lmmwmwmﬂmimuaumi
mavﬂsumﬂﬁlmmuamwmaivammaaammvﬂﬂu‘lmﬂms LLavmaUsUqumaamuammsmaﬂu
vmaawmLLamiaaUL‘Uasm‘mmsaﬂmaaﬂhmaymamwLismLﬂumﬁiimusmu Eouiusonianis
WILENADT ema]uﬂiuamléﬂumm”muul”ﬂuimami TngusEninnsasilameniaivleduaausem
ammiLLaﬂwmaa%mumu*‘uauaﬂaﬂmsmmamumwaamqaumuswmmmsmvmm

2. U3damsveanuAvEs T unsas Bsavannamuasviideuly uagdne Liquidity Fee i
WANANTUAINTEEEIAINSRRATEIIIEAIU LLaummdammisznmwm%muuamsaauﬂaau
weamueenla

3, inmmwaamuammsﬁﬁaua%mmaaawuwnmumm‘lﬁiﬂuﬂ’ﬁwmimLLaumammﬂﬂLiaa

a

GI’NG] V]LﬂEJ’JGUENf‘I’ﬁﬂ’ﬁIGULﬂiENNEJ Liquidity Fee IU’JUWWﬂWi‘LJ‘LJ

n1sUsuyaAminddugnsiiegasnisauiniaziioudunulunstevieningauvenamnusam (swing
pricing) :

nawusIMIY
dnsngegaliiiufosas : 3.00 veyarmigamu
ﬁ’aﬁﬁgﬂﬁﬁa : Full swing pricing , Partial swing pricing

S8 DUALNULAL

waninaTkazieuly

1. Usgndnnisagiiansantd Swing Pricing Tmmmwumammﬁ]wslfﬂumﬁﬂiwammwaauawama
amm3mmmmawmaumuwﬂumisﬁamamwaaumaaﬂaawuim (851 Swing Factor) uas Swing
Threshold ImawaﬂmﬂumiwmsmLUulﬂmamIstmLa FUUINNAUIENIANTITUA TneRasun
Hadesinag Miiertes ldun anwadesvesnsans funuuazalidnesiie lunsvedunindues
nNoIwu LLawUﬁmmmwamwmﬂaqwuifmmmiauLUaawmaawumaamamawu visetadedu
’meuaﬂmuamsmummawawammi szmuwmmmimawmimﬂ%ﬂuauaﬂsvmmmim&J‘I,Wuammm
vmaEJLLavmaaummuLLawmamﬁﬂﬁwmumﬂﬂﬁmsmLﬂmsuaqmmmmaamim wiolianunsasiiu
msldmelunauasidouls o Yoz

2. ‘Lummwmwammiwmmﬂm Partial swing pricing auL‘UumﬂsuLawu’mmmwama’imwa@mu
mawammswjamwmaawuamaﬁumﬂmwu m&mﬂumammwaauammwmmaqﬂawm faAunin
Swing Threshold fiusEmdanisrnua Imwuammﬁ%aﬂmwmaawuawamamawu AN
uamms%awmaaawu (subscription) mﬂmammia‘uLUaawmaawum (switch in) sindeyar
miﬁmaﬂwmaawu (redemption) wag Mﬂmamammia‘uLﬂaawmaawuaaﬂ (switch out) Wil
sreazBeriEmsmunaniilunAEius S nnsimun

3. o0 vurlavaenils Usindnnisezlildiadesile Swing Pricing nieuduia3esile Anti-Dilution Levies
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— ADLs wianunsalgsiuiuiasasilausmsanuideagninaaasaule

Foanuans

1. U%ﬁﬂgf‘ﬁlﬂﬂ’]i‘U@ﬁﬂ’JU%%%ﬁ%ﬂ%ULﬁu%%@ﬁﬂﬁm% Swing Factor 74fiua3d way Swing Threshold Tu
wiaza3afildiedesile Swing Pricing lémufiueminnisiiuaunis JsazUsudng Swing Factor e
iumuamwmammwmﬂmqmi

2. inmammiﬂuamfmammvmmmawmaawum'ﬁvLqum‘awjﬂ smmnLﬂuaamammaawﬂmu
nsiifinsliiedesile Swing Pricing LLavinammiavmaamezia‘wmaawumamﬂﬂ‘[ﬁumi
wmsml,l,avmamaﬂ%Lsmmaq fidertestunsléiedesile Swing Pricing Tufurhnsty weiusom
ammamamauawﬁm%mLﬂaaul,maamiml,uumﬂm wlmmmumimammaﬂﬂﬂLLmﬂnmmﬁumﬂumi
HpSesile Swing Pricing TuSurhnisii LLumﬂmsmaaﬂmﬂg'nLsummszjwmaamum‘mmmama
mumamummsuﬂm’mwaLssmLmJLﬂulmLLavswstsszjwmaawuw‘msvmmﬂmLismmul:ulmuu lai
lpsunsdnassmiieayu

3, inmmmisuam'gua‘wﬁmzﬁﬁauamawmaaawuwﬂmumuﬂ#’ﬂuﬂ’ﬁwmimLLaumammﬂ,mma

P

$iN9 fifentostunisldiedesile Swing Pricing S[,mummsuu

' a X ' a 1% o & v da . e . .
ﬂ']ﬁiis.lLusJaJmi'fumnEJ‘WU'J‘c’Jamuwﬁzwaumunﬂum‘s‘zi’e)ﬂnwiwaamjadﬂamuim (Anti-Dilution Levies
- ADLs) :

namusUI
dnsgegalaiiiuiosas : 3.00 vesyarMIEamU

SNUALLDUANULAY :

vdnnawivaydoul

1. UsdndansagfinnsanGeniiuersssunilon ADLs uagivua ADLs Threshold lagiivannislunis
fsanduldaanlenisuaziumeivigniansimun lasfinnsantadesiie ifertes ldud
anmAdoseInIaNs fuyuuazAlddesi1eg lunisnedunindvesnau LarUSINansgeue
vimsawuswmmsauLtJaEmeaawuLﬂmaammﬂawu maﬂ%aaﬂmmaﬂmuamimmmm
USENIANIS mmwfﬂmmiawﬁ]wmimﬂmauaﬂivmmmsmEf[maLm'«asqmasuawsaammgmuav
visomsuszilundadenifordeariniiannsahld ieldausadutumslinelunauasfouly u
Gumvuuﬂ

2. UidndansenafiarsaniGeniuassauilen ADLs Imsr«avL‘LJum{LGULawwvaummsajamdmmammu
mamammwamwmaamuawﬁmmﬂmm mEJUﬂuuammwsauammwmmaqnamu fAnAunin
ADLs Threshold fiusEndanistivun Imwuammiezjasmwmaawuammmﬂawu ANUINANYAR
mwwmaamu (subscription) mfmammsamﬂaawmsmmm (switch in) #inseggadn1sue
AUMLILaIU (redemption) LLavmﬂmsmammsamﬂaawmaawuaaﬂ (switch out) Wil
swazBentinsuaniilunssfusndanistmun

3. US¥ndnnisanunsnimun ADLs Threshold Funnsetiuluusaznsdeielud

(1) mm‘vmammsmwmaawmmvamﬂaaumﬂ mﬂmmammsmmwmaawuLLavaULUaauaaﬂ
(2) mm‘wmammsmwmaawmmvamﬂaaum uaammammsmEJﬂwmsaﬂmuavamﬂaauaaﬂ
a, Iuﬂimmmﬂmmmua ADLs Ang553Lls ADLs mismmulmvmﬂauLmﬂamnu 9813lsAnY 113
1%LﬂiaqmauuamaﬂsanﬂL‘W@‘UismwamvmmaawawLﬂmuﬂuwaawmaawuwmmaqmiu
nesumely Lmaﬂuaululmmmﬂsvmm‘waammamauLmulwﬂaww,masmim

5. o vnuglavaiis Uitmdamsagllfiadosile ADLs wiouiuiniosie Swing Pricing kaau1saly
Sufuedesiiouimsanudosanmeaeduld

Soanudns

1. inmmmisuaamuammvLssmmumﬁismusm ADLs mﬂw‘mmiwstiena‘wmaaqwuLLava‘umaau
WA mammmiwemwmsmwmaawuuavauLﬂaawmsawuaaﬂ deililaiemdeiiay
ADLs threshold fiustmianissinusly sisusoninnsvoanudvitsfinsantmunsanns

SeniiuAnsssuiles ADLs WLLG]ﬂGI'Nﬂ‘L!lﬂ LLaJUEJﬁﬂ’J‘uﬁWﬁWQUQJ"UE]ﬂ?WUG‘ILWQJLmJIUﬂﬁiL?EJﬂLﬂ‘UL%W;];/23
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3’1smmimmwammaamuuavauLﬂaawuwawum ‘m@m&mmsﬂamsmﬂﬂwmaamuuav

a‘uL‘LJaswmsaqmaaﬂhﬂsmmmﬂ AT SnSansrvuald

2. W3 ¥mdamsveanuavsiesUSuiunioansnsn ADLs i3enifussdluusazade mavﬂimwzﬂé’lu

Lﬂuamﬁmawsvul‘ﬂuiﬂian”ui IﬂwiwmmwLUmLwammulﬁmmawswmmiLLaUIuwuqaasusuau

musuamaﬂamnus::msamumwaqmqawmwammsmvmm

3, Uswammi‘uaamuammvmm%wmaaqmmmivLqumaLﬂm s'mLﬂmﬂuaamjwmaawﬂmu

Fnsfidnisldiadesile ADLs LLavmwwmiavmsaméua‘mmEJamumnmﬂﬂ%’ﬂumiwmimLLav

mamaﬂmaamm fiAgdasnsnsiiiadasiio ADLs Tufurhnsiiy setustmianisveanuandi
vlmLﬂaauLLUmmimLuumﬂm wimml,uumsmamauiﬂﬂLLam/nLﬂm‘uaﬂmmﬂmmmma ADLs Tu

Juvihnsiu LmeﬂmmesﬂﬂgmLszjﬂmﬁzjwmsaqwumwmmamamuﬂuamummsuulzummia

LssmLﬂuLﬂulmLLavmsms%wmsawuwmsvmmﬂwLssJﬂLﬂulmlmuu Lilasunisdnassmieamu

4. Uswammi‘uaamuammvuwamaﬁuawu’asawwﬂﬂuumuﬂﬂi’ﬂumiwmimLLavmammﬂ,ﬂLiaa

#ineq MAeadosnisnisldiadesiio ADLs Tufurimsta

- MmsmruaeulnsadadnialuntssuaduigAuniieau
Sy P Y = ' . .
szezanfesdsdlmtneun1svIeAunlagamu (notice period) :

naeusUN3LY

a

A ya ' P ' ' 1 a ' ! o ea
LSJQQJJCIEMU’JH@W!‘NGIENﬂ']i‘limElu%u')&lﬁﬂ‘lqu%ﬁﬂ’]mun’)'l :5.00 % GUa\uJuaﬂ’]V]ﬁWHauaV]ﬁ

q

AT ENIan1salmtidunan : 5 Suviinis

UALLDUALNULAY :

wdninauiiuaziouly

1. Uidndansenafinnsanliuasimunszegiam Notice Period laiindnnislunisiionsanduluniy
ulsuguazuumaiiuismdanisimun lnefiansaniadosiieg Mheades loun anmadesueansians
Auruuazalidnesineg lumsnedunindvesnesu LLa‘“Uiﬁﬂmmiﬁﬁa"mﬁmu’J‘EJaﬂVl‘IAi’JZJVNmi
aUL‘UasmwmaaawuLmaaﬂﬂJamaqmumaﬂ%aaﬂwuaﬂmuamsmmmmmwmms 1ngUIEm
fmmimf\]wmsmﬂmauaﬂivmmmsmsfl.wuammiamasJLLa‘“maammmuLLavmamsUs‘“L:uumﬂ
Josuiiortesinfiansnsavild LwaiwmmmmmumﬂmmsﬂunmLLavLaaulsu o vz

2. U3tndnnisenafinnsanldiaiestie Notice Period $aufuia3asile Liquidity Fee, Swing Pricing,
ADLs, Redemptlon Gate, Side Pocket, Suspension of DeaUngs LLa‘“maLmamaauﬂ MINUTEN
ANITRTUINATIN mﬂﬁzmumiawa Notice Period iisaia3osiiowiies laifivanediagsasiunis
iaaawmﬂawwmmﬂuﬂammmn wieliifisaneronistesiunansenusedfoniisaulag iy
mﬂmuwuLLa“m’hﬁmamﬂ ‘VlLﬂWU‘L!IUM?UWEJa‘lJVliWEJ‘U’eNﬂENVIu

Doy

YDAIUAND
aaa

1. Iuﬂim%llﬂﬂﬂfﬁ Notice Period LLa‘“llL%MV]VIWIMMENFL?JLﬂi@ﬂu@@‘u@’)ﬁ Ui@ﬂﬂﬂﬂ’]isﬂaﬁﬂ’luﬁ%ﬁ%‘ﬂ:& P
UQUMﬂUﬂ’]ﬁx‘WﬂﬂiU‘ﬁﬂﬂﬁI‘U Notice Period L‘U‘LJLGWEJ’Jﬂ‘Uﬂ’WﬂQ‘VlI@i‘UG]’]iJUﬂmsLU’JUVWI’]i’]EJﬂﬁWJEJ 7194
U3Endnnisenafinnsanldl Notice Period Saufuia3osiiodu Téun quU|d|ty Fee, Swing Pricing, ADLs,
Redemption Gate, Side Pocket, Suspension of Dealings LLavmaLﬂsamaauq

2. M3k Notice Period Tuwsazass Ui‘lﬁmﬂﬂﬂ’]isﬂ@ﬁ\‘i’luﬁﬂﬁﬂﬂ”ﬂiﬂLWQJM?@@@?”EJ”L’J@WV]@@QLLQQ
Uswa]mmsmwuﬂmmwmwmmimuamai %Q%”US‘UL‘WﬁJiéﬂ.ﬂJLﬂui”EJ”L’Ja’mx‘lﬁﬂVIi”UbL’yﬂu
1A59nS LLa‘“‘Vii’e]‘Ui‘UL‘Wlﬁ/ﬁ’e}amﬂaﬂ’]ﬂ’]i‘U’]EJﬂ‘u%‘U’JEJan‘ULLa”ViiEJﬂ‘UL‘UaEJ‘lJVM’JEJaWI‘lJEJ’e]ﬂVlG]ENLLQ\‘I
AN %Q‘ﬂ”ﬂiﬂaﬂlmﬂm’lﬂ’ﬂ%i Uiﬁ‘lﬂﬂiﬂﬂﬁ Iﬂﬂﬂiw%f\]ﬂﬂﬁﬁ]%ﬂﬂLNEJVI’NL’JUDL"ZIWUEJ\‘IUiHVIf\]ﬂﬂ’ﬁ

LLavluwuaaam%auaauﬁuauaﬂaqwusz;wsamumwaqmqauwuswammsm‘muﬂ

WATUNTVIBAUNLUIEAIUY (redemption gate) :
nanusUI

wmaun1svIeAundlsamulinindifesas : 5.00 vesyarMINdduarzveIneImuTI
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Tngusendansazldiwaunisvigumizeasuliiiv : 15 wins
Tunnsauiaan : 90 Tu

UALLDUANULAY :

vdninasinazidouly

1. U3Emdnn1senafiansauly Redemption Gate LawwmiﬂmLﬂmamumiaﬁmﬂﬂm oz
anumsalenvarhiung Ineusdndnnisenaimusdeuluiievsdaniunsaitlhiuniche Gate
Threshold l¢f U3tninnsiivdnnslunsiissanidulunandeunsuazuumiivisninnsdmun
Imﬂmsmi‘]ﬁamm fiAeados ldun anmedesvesnsians dunuuazalidiedineg lumsve
Aunindvesnesmu uazdiinanistoremhsamursiinsdundsumhsamudiesnvesnemu
mai‘jﬂ%aﬂmmaﬂmuamimmmawswmms Imauswmmmsmawmimﬂmﬁuamaﬂivmmmi
msﬂmamaasﬂmasJu,avmaammgmLLavmamiUivLmumﬂ{]wwmmmmmflwmmimmlmwaiw
annsasiiiunsldnelunauasiouly a vzt

2, IuﬂmmwmmmimmmNaul%Lwauwamummﬂmﬂﬂmma Gate Threshold lunsdifisna
Redemption Gate %Iszjl,awwywmmwamsiﬂw aﬂmuﬁumuammi%mwmaaqwuammaanamu
Weuiu maﬂwwmaauaﬂnﬁmwmsuaﬂnawu flewihiuniennnii Gate Threshold fiussmannns
g Imswmammssnmnwmaaawuawﬁmammm AN uamma%wmsaam
(subscrlptlon) el mammsauLﬂaawuwamum (switch in) ¥indeyaAINTVIEAUYIEaY
(redemption) LLav‘ViﬂmsuammiaULﬂaawmaawuaaﬂ (switch out)

3, Uswmmmmv‘wa1izmﬂmumﬁmiiwaﬂwmaawumm Redemption Gate Tnensiadeny
dadau (pro-rata basis) YeafdeAunheawulayfdsdudsumsammueen o uilld
Redemption Gate

4, mmsznaﬂwuwamuuaummavLﬂaawmaamuaaﬂmummaa Ustmaansazihluvhsenislu
’;ummﬁwaﬂwmaaawumlﬂ samﬂummmsJﬂwm%wuummmamﬂaawmaawuaaﬂi‘wu
AMEREI (pro-rata basis) Inglaifinsdndduriou- vdawerndseAunhoamulagfdsdunaoy
yhasuon el inmmmiavLﬂmiwmaauuaaamummimﬂLaﬂmma’;uwmaalmmamw
ammimv‘ummmmmaaiumisml,aﬂmmmﬂma wazidleustninnsudeldssuu visndanisas
LﬂﬂLwﬂwmﬂwuqaaﬁmumwauaﬂawmm

5, inammiwmmiswaﬂwmaaﬂmuaua‘uLﬂaswmaawuaaﬂimmu Redemption Gate A1
mmswaﬂwmamm o aummiiwaﬂwmaawu m‘u Guusinsdiinesuiianimadeaiisame
UiIMdnnsveanLAns T SuTeAumitamuiarduUAsumiamusenifiuni) Redemption Gate
fiusgnald

6. Ustminnsazudsliffiomeasunsuilesinsld Redemption gate Taglsidndn

7 luns@fisinslfintosio Redemption Gate U3tminn1senalisiufiuindesiioumsnnuidssanim
AdeBule

Foariuans

1. memmisuam’mmnﬁmuﬂiuqumaamLwmumsm&Jﬂwmaawummuswmmsm‘uamma
m%ﬂiuamléﬂ,ummﬁL‘wmumimaﬂwmaadwusuummuumuimqmi LLau‘Vii@ﬂiUL‘WﬂA%iaaﬂiuﬂu
L’Jaﬁﬂniﬁ‘l‘fﬁ/}‘mﬂ’]iﬂﬂ“ULW@W‘Hﬂ’ﬁ‘U’lEJﬂ‘L!‘Vlu’JEJanuGﬁiJﬂUi‘HW’\]ﬂﬂ’limuﬁmﬂ’li Imamﬂimwﬂﬁﬂ,mmu
ﬂ’J’Wliu‘Ul’ﬁuIﬂi\‘lﬂ’]i ‘VN‘L! 31EJauLEJEJWJﬁﬂWiﬂWUQMLUulﬂﬁlﬁﬁJiﬁﬂinﬂﬂﬂﬂ’liﬂﬁ‘lﬂuﬂ

2. Uiﬂﬂﬂﬂﬂ’li‘uaﬁﬂ’mﬁ%ﬁmﬂ”L‘UaEJ‘L!LL‘UaQLL‘LJ’J‘V]NC'WLuL!ﬂ’]ii“‘Vi’JNﬂ’li‘Wl Redemption Gate lAuA
miEJﬂLaﬂ | Redemption Gate feuszoznanditinun n1sliie3osdioduuny Redemptlon Gate 1Jusiu
(mu) VN‘LJ Iummﬂnlummsmﬁvmmaﬂwuaaawﬂumwmadﬂ UIHNIAN1T91ANATUBNLEN
mmf’mEJﬂwm%wuuaummamﬂaswmaawuaaﬂwwmmmﬂaﬂumsts LLauﬁ]uLLﬂﬂ‘Vmﬂ’ﬂ
‘VT‘u’JEJﬁW]‘LJV]ﬂﬂEJﬂLﬁﬂﬂ?ﬂﬂ%i’miﬂﬂlﬂ,mﬂ"m

3. inmmﬂ']isuam’auammumsuauamammaawumﬂsuumuﬂ‘é’ﬂumswmsmLLaumammﬂ,ﬂLﬁ’m
GI’N"’] %LﬂEJ’J“U@QﬂUﬂ’]ﬂ“ULﬂiEN@JE] Redemption Gate Imummiuu

' PR A ) ' o U Av wy A v o oA A& o @ = '
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